VIET CAPITAL i :
ASSET MANAGEMENT (S J

BAO CAO TONG KET HOAT PONG

QUY PAU TU CAN BANG BAN VIET
(Ban Nién 2016)
1. Théng tin vé quy
a) Tén, loai hinh quy: QUY DAU TU CAN BANG BAN VIET (VCAMBF)
Loai hinh: Quy md&
b) Muc tiéu dau tu cia quy:

Quy hudng t6i myc tiéu 1a mang lai loi nhudn dai han thdng qua tang trudng vén gbe tao mot
ngudn thu nhép dinh ky bang cach dau tur vao cac ¢d phiéu va cac tai san ¢6 thu nhap én dinh.

¢) Thoi han hoat dong cua quy (néu ¢6): Khong xac dinh

d) Danh muc tham chiéu (benchmark portfolio) (néu c6): Quy khong c6 danh muc tham chiéu

¢) Chinh sach phan chia lgi nhuén:

Loi nhuan phan chia dwoc trich tir ngudn loi nhudn da thuc hién cua Quy. Cong ty Quan ly
Quy chi duge phan chia lgi nhudn khi Quy d& hoan thanh hodic ¢§ du ning luc tai chinh dé
hoan thanh nghia vu thué va céc nghia vu tai chinh khéc theo quy dinh cla phap luét

f) 86 lugng don vi quy dang luu hanh tinh dén 30/06/2016: 5.931.660,19 ching chi qu§

g) Noi dung thay déi tai Diéu 1& Quy trong ky béo cdo: tai Dai hoi Nha Diu tu thudng nién nam
tai chinh 2015, cdc Nha Dau tu da théng qua viée stra dbi, bd sung mét sé diéu trong Didu 1¢
Quy. (Xin vui long xem ndi dung chi tiét nhitng thay doi trong Phu luc 1 dinh kem).

N6i dung Nghi quyét Pai hdi déng ¢ dong trong ky béo cdo (xin vui long xem Nghi quyét
Dai héi Nha Dau tw dioe dinh kém trong Phu luc 2)

h) Y kién nhén xét ctia ngén hang giam sat/luu ky vé cac noi dung quy dinh tai Didu 45 Thong tu
Hudéng dan thanh 1ap va quan 1y Quy mo:

Quy da tuan thu theo cdc nodi dung quy dinh dinh tai Diéu 45 Thong tu Hudng dan thanh lap
va quan 1y Quy ma vé ché d6 bao céo, luu trit hd so va quan ly théng tin
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2. Bdo cdo vé két qua hoat dong cia quy

a) Thong tin vé danh muc diu tr va gid tr tai san rong cua Quy

Danh muc diu tw ciia Qu§ phén bd theo Danh muc diu tu cia Quy phin bd theo
loai tai san tai 30/06/2016 nganh tai 30/06/2016
- C6 phiéu: 65,74% | - BatDong San: 2,25%
- Tai san c6 thu nhap ¢b dinh:  34,26% - CNIT 8,46%
- Dau khi 3,62%
- Hang tiéu dung: 22,25%
- Kho — van: 5,42%
- Nguyén vét liéu: 14,54%
- Tai chinh: 2,65%
- Xay dung: 6,55% g
- Tai san co6 thu nhap ¢b dinh:  34,26% -
UA
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vi qu§ thip nhét trong k¥

STT Chi ti¢u Ky bao cao K¥ bio cao Ky bao cao
30/06/2016 31/12/2015 31/12/2014
I | Taisdn rong cia quy 73.133.746.520 | 64.167.662.674 | 55.139.390.747
S6 luong chung chi quy dang 5.931.660.19 5.941.171,22 5.560.710,71
luu hanh
Gia tri tai san rong trén mot don 12.329,39 10.800,51 9.915,89
vi quy
Gid tri tai san rong trén mot don 12.329,39 10.800,51 10.988.,43
vi qu cao nhat trong ky
Gia tri tai san rong trén mot don 10.249,09 9.884,78 9.915,89

trong ky

II | Téng thu nhip cia quy 10.025.783.553 8.737.132.812 537.671.223 %
Thu nhép tir 14 tién giri 434.305.453 080.843.612 689.397.223 g
Thu nhép tir ¢b tlc 837.995.000 2.159.281.500 650.290.000 :a
Thu nhép tir ban céc khoan dau 1.536.841.957 4.193.614.552 | 2.626.672.161 ?;
tu ;
Chénh léch giam do danh gid lai 7.216.641.143 1.403.393.148 | (3.428.688.161)
céac khoan dau tu chua thuc hién

III | Téong chi phi caa quy 952.214.130 1.815.202.931 | 1.105.370.028

IV | Loi nhuan caa quy 9.073.569.423 6.921.929.881 | (567.698.805)

V | Chi phi hoat dong/NAV trung 2,34% 2,44% 2,26%
binh trong ky (%)

VI | Ty 1€ vong quay danh muc 173.03% 152,30% 141,77%

- Loi nhuan d3 phan phéi trén mét don vi quy (gia tri thudn va gid tri gbp) trong ky bdo cdo:
Qu§ chua phan phdi loi nhuén trong 06 thang dau nim 2016

\

b) Chi tidu vé loi nhuan ctia quy:

- Tdng loi nhuan binh quan nim cua qu§ phat sinh trong ky bdo cdo xéc dinh:
e Trong 12 thang tir 30/06/2015 —30/06/2016: 21,89%
e Tir khi thanh lap 15/05/2014 — 30/06/2016: 11,94%

Luru y: Cdc théng tin vé két qua hoat dong cua quy trudc ddy chi mang tinh tham khao va
khong c6 nghia 1o viée dau tw sé bdo dam kha ndng sinh 167 cho nha déu .
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¢) Cac chi tiéu so sanh khac, bao ddm tuan thu nguyén tic:

- Phuong thic, nguyén tic xac dinh gié tri tai san, gia tri loi nhuén 1a théng nhét, da dwoc cong
bd va duoc thdm dinh ra soat boi mot té chire doc lap 1a Ngan hang Giam sat Standard
Chartered

- Dit lidu duoc cung cp boi mét tb chiic doc 1ap: gia chimg khoan dua trén dit liéu tir HOSE
va HNX

3. Bdo cdo vé hoat déng quan Iy tai san cia Cong ty quan Iy quy

a) Thuyét minh vé viéc thay dbi cong ty quan 1y qu¥ (néu c6): Khong cé

b) Thuyét minh vé viée qu¥ co dat dugc cac muc tiéu dau tu: Quy van theo dudi cac muyc tiéu
dau tu dé cdp trong Ban céo bach

¢) So sanh két qua loi nhuén cta quy voi két qua loi nhuén cua danh muc tham chiéu, chi sb co
sO cong bb tai ban céo bach trong cung ky bao cdo (bang do thi): Khéng c6

d) So sanh két qua loi nhuén ctia qu¥ véi két qua loi nhudn ctia danh muc tham chiéu, chi sé co A
s& cong bd tai ban cdo bach trong khoang thoi gian nam (05) nim gan nhét, tinh t6i ngdy bao ol
céo (bang dé thi): Khong c6 L?,

v 22 i b S ]
¢) Mo ta chién luge, chién thudt dau tv ma qu¥ da st dung trong ky bédo cao: ?:;
AN
- Ké hoach diu tw ciia Quy trong nira ddu nam 2016 nhw sau: TR

e Quy di tich cuc giai ngén vao cac nganh duoc ddnh gia 12 ¢6 nhidu kha ning ting trudng
t6t tir yéu t& vi mé, dic biét 1a cac nganh c6 kha ning hudng loi trude tir cac hiép dinh tu
do thuong mai nhu FTAs va TPP. Bén canh d6 Quy ciing tap trung vao cic c¢d phiéu c6
nén tang co ban tdt, ting trudng bén vimg. Cac c¢d phiéu c6 kha nang ndi room nudc
ngoai, cb phiéu thoai von Nha nudce

e Quy giai ngan vio nhitng nganh chii yéu nhu hang tiéu dung, nguyén vt lidu, xay dung,
cong nghé thong tin

e Do thi truong nira ddu 2016 c6 su ting trudng vuot ky vong voi khdi lugng giao dich kha
quan, qu tich cuc hoat dong trading hon, tranh tha giai ngan va chdt 1oi dé dem lai

f) M6 ta su khac biét vé co ciu danh muc déu tu ctia qu tai thoi diém béo céo, so véi danh muc
dAu tu ctia qu¥ nam lién k& nam bdo cdo: T¥ 18 ¢b phiéu tang so véi ky bédo cdo trude

g) Phan tich két qua hoat dong cua qu§ dua trén viée so sanh gi4 tri tai san rong trén mdt don vi
quy (sau khi d& diéu chinh phan lgi nhuén da phan phéi, néu co) tai ky bao cdo nay tai ky béo
cdo gan nhat:
Qu§ chua phan phéi loi nhuén trong ctia ky béo cdo nay

- (Gia tri tai san rong trén mot don vi quy tai ky dinh gid 31/12/2015: 10.800,51 VND
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- Gia tri tai san rong trén mot don vi quy tai ky dinh gia 30/06/2016: 12.329,39 VND ting
14,2%

h) Dénh gid bién dong thi truomg trong ky béo céo:
Nhén dinh vé kinh té 6 thang diu nam 2016

- Tang trudng kinh t& vi mb 6T dAu nim van tich cuc tuy nhién c6 xu hudéng chiing lai, khi
ting truéng GDP udc dat +5,52% YoV, thip hon so vé6i 6,28% YoY ciia cing ky 2015.

- Trong do, mat béng Jam phét ca nudc vé co ban duy tri tuong ddi 6n dinh. CPI nira dau nam
tang 1,72% so véi cudi nam 2015.

- Ky vong FDI tang trudng tiép tuc trong 2016 v&i hiép dinh TPP Téng vén dang ky méi ntra
d4u 2016 dat 11,28 ty USD, ting +105,4% YoY.

- Sur 6n dinh cta 1ai suét va ty gi4, thi trudng tién t& dam béo thanh khoan cho hé théng ciing la
yéu t6 tich cuc g6p phén ting trudng kinh té

- Bén canh nhiing yéu t6 tich cuc, xuét siéu, tham hut ngan sich khé thu hep duoc xem Ia -

nhiing yéu t& kém ham da ting tuong kinh té ]

A A . - A a A . A A rr ~ o - A A iG

- Ngoai nhitng y€u t0 ndi tai, nhitng bién dong vé kinh té thé gidi cling anh hudng dén nén Pk
kinh t€ Viét nam néi chung ciing nhu thi truomg chimg khoén néi riéng khi kinh té My trong '

F ¢ B 2 2o T Sa e ion: X1 5 % ‘n iK

6 thang thang dau nam cho nhiing tin hi¢u trdi chiéu, véi nhitng dién bién bat 6n sau su kién v

Brexit va ndi lo nén kinh t& Trung Qudc. Tuy nhién, do nhitng yéu t6 trén FED c6 thé s&
khong ting 14i sudt trong nam nay.

Nhién dinh vé thi truong 2016

- Trong 6T dau nim 2016, VNIndex ting 9,19% va HNXIndex tang 5,96%. Thi trudng lao ddc
trong thang 1 do nhitng anh hudng tir dién bién thé gidi, sau d6 thi truong ghi nhan nhip ting
dau tién trong ndm va kéo dai hon 5 thang. Dau khi, vat liéu xay dung, va duoc 1a nhom c¢d
phiéu dan dat thi trudng trong thoi gian qua. Vao cudi thang 6, chi s P/E cta thi trudng Viét
Nam (san HSX) dat muc 13,63.

i) Thong tin vé viéc chia, tach don vi qu§ trong ky (néu c6); anh hudng cua viée chia tach don vi
quy va gia tri tai san rong trén ting don vi quy (trude va sau khi chia, tich): Khong cé

j) Céc trudng hop c6 anh hudng t6i quyén loi ctia ¢ déng nédm gitr chimg chi quy: Khong c6
k) Thong tin vé céc giao dich v6i ngudi ¢b quyén loi lién quan (néu ¢6): Khong c6

I) Cac thong tin khac (néu c6): Khong c6

4. Bo cdo vé hoat dong gidm sat ciia ngin hang giam sat

a) Danh gid toan bd hoat dong quan ly quy

- Tai ngay 30/06/2016, Quy da dau tu:

e 65,19% tong gia tri tai san vao cac cod phicu niém yét.
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o 20,62% tong gia tri tai san vao tién gl tai cac td chire tin dung duoc phép gt tién theo

phé duyét ciia Ban Pai Dién Qu¥
Con lai 1a céc tai san khac cua Quy
Chi tiét mot s6 khoan muc nhu sau:

To chike gwi tién

Gid tri diu tw

Gia tri dau tw/
Téng tai san

Ngan hang TMCP A Chau 7,208,854.620 9.77%
Ngan hang TMCP Ban Viét 3.001,716,667 4.07%
Ngzan hang TMCP Dau rr va Phat wién Vit Nam 5.0010,763,889 6.78%

15,211.335,176 20.62%

Tong cong

Tong gia tri tai san

b) Déanh gid hoat dong xéac dinh gié tri tai san rong cta Quy

73,755.,208,021

- Tai ngay 30/06/2016, gia tri tai san rong ciia Quy VCAMBEF dat 73.133.746.520 ddng.

- Viéc xdc dinh gid tri tai san rong ctua Quy tuén thu theo quy dinh cha phép luat va diéu 1é

Quy.

- Bdo cdo ctia Quy trong ky duge thuc hién ding theo ché do bdo cao quy dinh.

¢) Viéc phat hanh chimg chi qu§, huy dong vén cho quy

Tir ngay 01/01/2016 dén ngay 30/06/2016, Quy da thuc hién:

Gia tri theo

$6 lwgn g

ménh gia

Phart hanh thém Ching chi Qui &
Mua lai Ching chi Qui 9.511.03

d) Danh gia hoat dong phan phdi loi tire:

$5.110.300

- Trong ky, Quy khong c6 hoat dong lién quan dén viéc phan phdi loi tie.

¢) Sai léch han muc dau tu

- Theo Thong tu 15/2016/TT-BTC (“Thong tu 15”) stra ddi, b sung mot s diéu ciia Thong tu
183 va Piéu 9, Pidu 1é qu§ quy dinh: “Téng gi4 tri cac hang muc dau tu Ién trong danh muc
dau tu ctia quy khong duge vuot qua bdn muoi phan tram (40%) tong gia tri tai san cua quy’”.
Tai cac ky dinh gia trong nira ddu nim 2016, ty 1¢ du tu cta Quy phat sinh sai 1éch so véi
quy dinh tai Thong tu 183, Thong tu 15 va Piéu 1é quy, chi tiét nhu sau:

. Tong gia ui ¢
i dinh dau ne lon/Tones tai

22/1/ 42 06%
22/1/2016 51.70%:
31/1/2016 s51.91%
5/2:2016 22 6795
14/02/2016(%) $3.31%,
19/2/2016 44 67%a
26/2/2016 37 3G%%)

™) rad ngay
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i Tong gi4 tri c4c hang muc diu

hei | ¢ 160 Téng tai sén
3142016 47.83%
1342016 47.17%
22472016 46.90%
29/472016 40.26%
30/42016 *) 41.08%

(™) Tai ngey
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- Tai cac thoi diém phat sinh sai léch, NH TNHH MTV Standard Chartered (Viét Nam)
("SCBVL") da gtri cong vin t6i Cong ty Quan Iy Qu§ va Uy Ban chimg khoén dé thong bao
vé tinh trang phat sinh sai 1éch ddng thoi kién nghi Cong ty Quan ly Quy cé nhitng bién phép
theo d&i, quan ly va diéu chinh kip thoi dé dam bao tuén thi véi cac yéu clu vé han muc dau
tu cua Quy mo trong thoi han quy dinh.

- Tai ky dinh gia ngay 06/05/2016, ty 1& ddu tu cia Qu§ vao cac hang muc 1én 1a 29:59%, da
khéc phuc tinh trang sai 1éch so v6i quy dinh tai quy dinh hién hanh va Diéu 1é quy.

f) Hop Ban Pai Di¢n Quy

- Ngay 04/04/2016, Quy da tién hanh hop Pai hoi Nha Dau tu thudng nién nam tai chinh 20135,
Pai hdi da thong qua nghi quyét bao gdm cac ndi dung sau:

o Thong qua két qua hoat dong ctia Quy nam 2015

e Lua chon cong ty kiém to4n nim 2016 cho Quy

e Chi phi hoat dong cta Ban Dai dién Qu§ nam 2016

e Uy quyén cho Ban Pai Dién Quy quyét dinh cic van dé vé phan phdi loi nhusn nam tai
chinh 2016

e Stra déi va bd sung mot sé diéu trong diéu 18 Quy

o Thong qua murc lgi nhuén phan phdi cho nam 2015 theo d6 muc phan phéi loi tic cho
ndm tai chinh 2015 1a 3% ménh gia ching chi quy bang tién.

S

g) Hop Dai hdi nha diu tu thudng nién ur
g 7 ; ; ; N

- Ngay 16/05/2016, Dai hoi Nha dau tu bat thuong ctia Quy dau tu cdn bang Ban Viét da nhat /

tri thong qua viée stra d6i ndi dung Didu 29.1- Diéu 1é Quy dau tu can bing Ban Viét véi ndi K

dung stra doi nhu sau: "Chu tich Ban Dai Di¢n Quy c6é quyén triéu tdp hop Ban Dai dién

Quy. Céc cude hop cia Ban Dai dién Quy dugce t6 chic it nhit mbi quy 01 (mdt) lan dudi
hinh thirc hop truc tiép hogc ldy ¥ kién bang van ban, trong truong hop can thiét c¢6 thé hop
bét thuong".

h) Kién nghi

- Chung t6i cam doan va hoan toan chiu trach nhiém trude phép ludt ring nhing thong tin trén
day la ddy du, trung thuc va chinh xéc.

5. Bdo cido vé hoat djng ity quyén (néu c6)

° Dich vu Ngan hang giam sat:

Bén nhén uy quyén : Ngan hang TNHH Mot thanh vién Standard Chartered Viét Nam

Dia chi : Tang 11, toa nha Vinaconex, 34 Lang Ha, Quan Péng Pa, Ha Noi, Viét Nam.

Hoat dong nhén uy quyén: Dich vu quén trj qu§

° Dich vu dai ly chuyén nhwong:
Bén nhan uy quyén  : Trung tdm luu ky chimg khoan Viét Nam

Dia chi : 15 Poan Tran Nghiép, Quén Hai Ba Trung, Ha Ni
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Hoat dong nhén uy quyén: Dich vu dai Iy chuyén nhugng

STT Chi tiéu Ky bao cao Ty e
(30/06/2016) (% tong chi phi
hoat dong)
1 Phi dich vu luu ky 114.191.306 11,99%
2 Phi dich vy quan tri quy 67.080.000 7,04%
3 Phi gidm sat quy 117.390.000 12,32%
4 Chi phi dich vu Pai ly chuyén 67.100.000 10,19%
nhuong

Ngéin hang TNHH MTYV Standard Chartered Viét Nam va Trung tdm luu ky Ching khoan Viét

Nam da duy tri duge ndng luc vé nhan sy va hé théng, dam bao chét lvgng cung cép dich vu

quan tri qu¥, dai Iy chuyén nhuong cho Qu§ trong giai doan 06 thang ddu nam 2016.

- Trong 6 thang ddu nam 2016, Ngan hang TNHH MTV Standard Chartered Viét Nam (SCB)
va Trung tdm luu ky Ching khoédn Viét Nam (VSD) da thyc hién cac dich vu Gy quyén than
trong an toan tuan thi cac quy dinh ctia Didu 1é va phap luét

- SCB va VSD cung cip va déap tmg cac dich vu quan tri qu¥, dai ly chuyén nhuong véi day du

trinh d9, kinh nghiém; dong thoi hé thong kiém soat noi bo quy trinh diy du chiit ché dam \

bao quan tri rui ro va bao mat thong tin cho khach hang

- Ha tang k¥ thudt an toan, 6n dinh, c¢6 phuong 4n du phong khi su ¢ xay ra
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